Economic Overview - Business Barometers - Absorption Rate

City of El Paso Housing Absorption Rates
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1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Total

Units Units Absorption Average Median
Year Listed Sold Rate Price Price
1992 7,915 5,145 65.00% 80,600 68,400
1993 8,218 5,518 67.15% 84,200 72,000
1994 8,499 5,794 68.17% 90,200 Not Available
1995 7,672 4,768 62.15% 89,800 76,700
1996 7,192 3,906 54.31% 92,000 76,000
1997 6,931 3,902 56.30% 92,900 76,900
1998 7,194 4,404 61.22% 93,500 77,200
1999 7,907 5,445 68.86% 94,500 77,900
2000 8,220 5,014 61.00% 98,300 80,600
2001 8,332 5,057 60.69% 105,200 87,000
2002 8,361 5,434 64.99% 107,900 88,600
2003 9,392 6,239 66.43% 112,200 92,300

Housing Absorption Rate = Units Sold/Total Units Listed

Source: Texas A&M University Real Estate Center, May 2004





